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October 1,2010 

OSTER 
Researching Services 

12897 Colonial Drive • Mt. Airy, MD 21771 
Piione: .301-253-6040 

Fax; 301-253-6040 
maryannoster@adelphia. net 

OCIOi'30 -2i 0 0 AM 

Chief, Section of Admimsaation 
Office of Proceedings 
Surfiiice Transportation Board 
395 E Street, SW 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recording with the Surfiace Transportation Board is one originai and one countopart 
of the document descaibed below to be recorded pursuant to Section 11301 of Title 49 of the U.S. 
Code: 

Memorandum of Security Agreonent dated 9/23/10 

Secured Party: Wells Fargo Equipment Finance, Inc. 
Investors BuilcUng 
733 Marquette Avenue So. 
Minneapolis, MN 55402 

Debtor: Glcnridgc Leaang Company LLC 
4110 (>nteipoint Drive 
Fort Myers, FL 39916 

Equipment: 14,2630 cf E534 Gcoidolas 
BCLR 096001-096025, NI 

Please record this agreement as a primary document. The filing fee of $41 is enclosed. 
<̂ iimmarvT Memorandum of Security Agreemetit dated 9/23/10 between Wells Fargo Eqiripment 
Finance, Inc. as Secured Parly and Gleurid^ Leasing Company LLC as Debtor including 14, 
Gondolas marked BCLR 096001-096025, NL 

Sincoely, 

lia^fiO^ 
Mary Ann Oster 
Research Consultant 

Enclosure 



OCT 0 1 '13 -11 0 0 AM 

wtnFMvoe,Mi^i^^^SI^^'''^^^Oim Memorandum of Security AgreemMt 
AwMlOA S«Mh9,5«iJiB 700 
73SM«r9iwffi»A«8$D 

THIS MEMORANDUM OF SECURITY AGREEMENT OMs "Memorandum") is made this 23rd day of 
September, 2010, by and between Glenrldge Lea^ig Company ULC, a Flonda cotporaoon ("DeMoOi and 
WELLS FARGO EQUIPMENT RNANCE. iNC, a Mbinesota Corporation CSecured Pat^^. 

A The Debtor is indebted to the Secured Party pursuant to that certain Promissory Note dated as of 
September 23,2010 ^ " N o t e ^ executed by the Debt(M-in favor of the Secured Pnty. 

B. To secure tiie D^stoi's obUgatlons to the Secured Party, tiie DeUor executed wid defivered to the 
Secured Party a Security Agreement dated September 23,2010 pureuant to which ^ Debtor granted to the 
Secured Parly a continuing, first priortiy securtty interest iri erid to, and fen on, the toliowbig cofiateral: 

(lO Fourteen (14) 1886 built Gondt^ Railcars with the following marlAigs dQ8cra)ed on Schedirie A 
attached hereto (eeOh, a 'Rallcei^, co l lec^ ly , the "Raicars") and all lepiaoemente and substrtuHons fherectf; 

(b) an bnproventente, adcStfons, mocRfications, accessions, attedimente, appurtenances end parte 
app«ftalnlng or attached to the Railcars, whether now owned or hmeafter acquired; 

(0) ali logs, books and records potoinlng to the use. operation andfor maiittenanoe of the RaHcare 
or o0iei«rise relating to any of the ooHaterai descra)ed her^n; 

(d) an rights, claims and causes of action, if any, which the Debtor may have now or In ihe IWure 
againet any manufacturer, rebuikJler or selier of the Railcars (or any oomponsnt thereoO or any otfier Person, 
by oonlract of othenwise, in respect of any defect hi the Railcars or any part thereof; 

(e) any agreement now or hereafter entered Into for leasing the Rakiars to any Qtird poty, 
inoludtng, wOhout limitidkMi. fiie RaH Car Lease dated September A3 . 2010 between the Deblw and Bay 
Colony Railroad Corporallon and the right to receive till paymente and olher swns due and to become due 
from ttne to time thereunder, to rec^ve an notices and give oonseiUs, to exercise any eteoHm or option, to 
declare defaulte and to demand peymertt of any sum due in connection Uierewith; 

(f) ail rent, damages and ofiier moneys from time to time peyable to or rec^abte by the Debtor m 
respect of the RaBcars; and 

(g) an prooeeds (cash and non-cash), Inoiuding Insurance proceeds, eetltenient prooeede and 
condenmaBon awards thereof. 

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date 
first above written. 

WSktt-FMraO SQUIPMENT HNAMOe. MC. 

By:. 

Its: Datar I Maet 

8r. Conbaflt AdrnlrMrilor 

nCoMracOUtaMtsmooocSMMw ofSmtiaiffA^9umA 
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STATCOP F^o'^ 'DJ* 
COUNTYOF Le-t. 

t o 
On this SL*f̂  day ofj5iyygiwku20». before me, a Notaiy Piiblie of the City and Stale afbresaid, personally 

appernvd & . ^ a t *t P » y . to me personally known, who being by me duly sworn, «Qrs tibat he is tlte 
of , an coipMstion, the fimigdng instruntent 

was sigped on behalf (tf said cmporation by autliorily of its Board of Db«etors, and he acicoowledgMl that fi» eiceeatioa of 
the ftiii^otng instraawttt was the five aot and deed of said corporation. 

AS WITNESS toy hand and notarial seal. 

My commisdon ostites; 

i l A l ^ ^ - * < Z i ^ 

STATE OF A^/if\^iJ^ 
COUNTY OT. 

ofDirwtofS, 
corporation. 

CSeai; 

( M ^ ) acknowledged that die execution ctf the fbre^l t^ instnunem was die flfee act and deed of said 

seal. 

07?ia< 
My oommissaon eiqiures: 

144^=-' 
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AnMfnaMMng.SHitoroo 

MtaiM90f«^«Wa5402 

Schedule A 

Fourteen (14). 1886 bust Gondola ralcare, 2630 c.r., 263 GWR. AAR Car Type Code E534 w ^ fhe feltov^ 
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SBpfymber23,2010 

jflSlmtriC |B» Leea»]9 OoRvwfiy LLC 


